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Lecture Structure (3 one-hour lectures; July 215t 9-12

Lecture 1: Economic Framework(s) for thinking about Innovation Policies

Lecture 2: Evidence on “Demand-side” Innovation policies

Lecture 3: Evidence on “Supply-side” Innovation policies

A. KEY READINGS

Akcigit, Ufuk and Stefanie Stantcheva (2022) “Taxation and Innovation: What do we
know? in Innovation and Public Policy (Ben Jones and Austan Goolsbee, editors)
Chicago: University of Chicago Press

Bloom Nicholas, John Van Reenen and Mark Schankerman (2013) “Technology
Spillovers and Product Market rivalry”, Econometrica 81 (4) 1347-1393

Bloom, Nicholas, John Van Reenen and Heidi Williams (2019), “A Toolkit of Policies to
promote Innovation” Journal of Economic Perspectives 33(3) 163-184

Dechezlepretre, Antoine Elias Einio, Ralf Martin, Kieu-Trang Nguyen and John Van
Reenen (2019) “Do Fiscal Incentives increase innovation? An RD Design for R&D” CEP
Discussion Paper 1413

Kerr, Sari and William Kerr (2022) “Immigration Policy Levers for US Innovation and
Start-Ups” in Innovation and Public Policy (Ben Jones and Austan Goolsbee, editors),
Chicago: University of Chicago Press

Note: The recent volume Innovation and Public Policy (edited by Ben Jones and Austan
Goolsbee) Chicago: University of Chicago Press
https://press.uchicago.edu/ucp/books/book/chicago/1/bo138500594.html has a lot of other
good survey chapters on various aspects of innovation policy



mailto:j.vanreenen@lse.ac.uk
https://scholar.harvard.edu/files/stantcheva/files/ackigit_stantcheva_taxation_and_innovation.pdf
https://scholar.harvard.edu/files/stantcheva/files/ackigit_stantcheva_taxation_and_innovation.pdf
https://scholar.harvard.edu/files/stantcheva/files/ackigit_stantcheva_taxation_and_innovation.pdf
http://cep.lse.ac.uk/textonly/_new/staff/vanreenen/pdf/ecta9466.pdf
https://pubs.aeaweb.org/doi/pdfplus/10.1257/jep.33.3.163
http://cep.lse.ac.uk/pubs/download/dp1413.pdf
https://press.uchicago.edu/ucp/books/book/chicago/I/bo138500594.html
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B. GENERAL ISSUES

Overview/General

Aghion, P. and Howitt, P. (1992) “A Model of Growth through Creative Destruction.”
Econometrica, 60(2) 323-351.

Arrow, Kenneth (1962) “Economic Welfare and Allocation of Resources for Invention.”
in The Rate and Direction of Inventive Activity: , Princeton, NJ: Princeton University
Press.

Bloom, Nicholas, John Van Reenen and Heidi Williams (2019), “A Toolkit of Policies to
promote Innovation” Journal of Economic Perspectives 33(3) 163-184

Bloom, Nicholas, Chad Jones, John Van Reenen, and Michael Webb (2020) “Are Ideas
Becoming Harder to Find?”” American Economic Review 110 (4): 1104-44.

Bryan, Kevin A., and Heidi L. Williams (2021) “Innovation: Market Failures and Public
Policies.” NBER Working Paper No. 29173 in Handbook of Industrial Organization
Volume IV (eds) Kate Ho, Ali Hortascu and Alessandro Lizzeri, Amsterdam: Elsevier

Jones, Ben and Austan Goolsbee (2022) Innovation and Public Policy Chicago:
University of Chicago Press
https://press.uchicago.edu/ucp/books/book/chicago/1/b0138500594.html

Romer, P. (1990) “Endogenous Technological Change.” Journal of Political Economy,
98(5) 71-102.

Schumpeter, Joseph (1943) Capitalism, Socialism and Democracy. London: Allen
Unwin.

Tirole, Jean (2020) “Competition and the industrial challenge for the digital age.” IFS
Deaton Review on Inequalities https://www.tse-
fr.eu/sites/default/files/TSE/documents/doc/by/tirole/competition_and_the_industrial_cha
llenge_april_3 2020.pdf

Why Subsidize Innovation?

Bell, Alex, Xavier Jaravel and Neviana Petkova (2018) “Team-Specific Capital and
Innovation” American Economic Review

Bloom Nicholas, John Van Reenen and Mark Schankerman (2013) “Technology
Spillovers and Product Market rivalry”, Econometrica 81 (4) 1347-1393

Jaffe, Adam (1986) “Technological Opportunity and Spillovers of R&D: Evidence from
Firms’> Patents, Profits and Market VValue.” American Economic Review 76: 984-1001.


https://pubs.aeaweb.org/doi/pdfplus/10.1257/jep.33.3.163
https://press.uchicago.edu/ucp/books/book/chicago/I/bo138500594.html
https://www.tse-fr.eu/sites/default/files/TSE/documents/doc/by/tirole/competition_and_the_industrial_challenge_april_3_2020.pdf
https://www.tse-fr.eu/sites/default/files/TSE/documents/doc/by/tirole/competition_and_the_industrial_challenge_april_3_2020.pdf
https://www.tse-fr.eu/sites/default/files/TSE/documents/doc/by/tirole/competition_and_the_industrial_challenge_april_3_2020.pdf
http://cep.lse.ac.uk/textonly/_new/staff/vanreenen/pdf/ecta9466.pdf
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Jaffe, Adam, Manuel Trajtenberg, and Rebecca Henderson (1993) “Geographic
Localization of Knowledge Spillovers as Evidenced by Patent Citations.” Quarterly
Journal of Economics 108 (3): 577-98.

Jones, Benjamin, and Lawrence Summers (2022) “A Calculation of the Social Returns to
Innovation.” Chapter 1 in Innovation and Public Policy (edited by Ben Jones and Austan
Goolsbee) Chicago: University of Chicago Press

Lucking, Brian, Nicholas Bloom, and John Van Reenen (2020) “Have R&D Spillovers
Declined in the 21st Century?” Fiscal Studies 40 (4): 561-90.

Data and Methodological Issues in empirical studies of innovation policy

Acs, Zoltan, David Audretsch, and Marianne Feldman. 1992. “Real Effects of Academic
Research: Comment.” American Economic Review 82: 363—67.

Blundell, Richard, Rachel Griffith, and John Van Reenen (1995) “Dynamic Count Data
Models of Technical Change.” Economic Journal, 105, 333-44.

Blundell, Richard, Rachel Griffith, and Frank Windmeijer. “Individual Effects and
Dynamics in Count Data Models.” Journal of Econometrics 108, no. 1 (2002): 113-31.
https://doi.org/10.1016/S0304-4076(01)00108-7.

Cohen, W. and Levin, R. (1989) Empirical Studies of Innovation and Market Structure.
In: Schmalensee, R.C. and Willig, R., Eds., Handbook of Industrial Organization,
Elsevier, Amsterdam, 1059-1107.

Manski, Charles. 1993. “Identification of Endogenous Social Effects: The Reflection
Problem” Review of Economic Studies, 60, 531-542

“Macro” Approaches

Acemoglu, Daron, Ufuk Akcigit, Harun Alp, Nicholas Bloom and William Kerr (2018)
“Innovation, Reallocation and Growth” American Economic Review, 108(11): 3450-3491

Aghion, Philippe, Antoine Bergeaud and John Van Reenen (2021) “The Impact of
Regulation on Innovation” VVox video post CEP NBER

Akcigit, Ufuk, Doug Hanley and Stefanie Stantcheva (2022) “Optimal Taxation and
R&D Policies” Econometrica, 90(2) 645-684

Atkeson, Andrew, and Ariel Burstein (2019) “Aggregate Implications of Innovation
Policy.” Journal of Political Economy, 127: 6, 2625-2682.


https://doi.org/10.1016/S0304-4076(01)00108-7
https://voxeu.org/content/does-regulation-stop-innovation#.XlT0IHx-E_w.twitter
https://voxeu.org/article/regulation-chills-minor-not-radical-technological-innovations
https://cep.lse.ac.uk/pubs/download/dp1744.pdf
https://www.nber.org/papers/w28381?utm_campaign=ntwh&utm_medium=email&utm_source=ntwg14
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Liu, Ernest and Song Ma (2022) “Innovation Networks and Innovation Policy” NBER
Working Paper No. w29607

C. “DEMAND SIDE” INNOVATION POLICIES

Taxation
Innovation specific taxation

Appelt, S., Galindo-Rueda, F. and Gonzalez Cabral, A. (2019) “Measuring R&D tax
support” Paris: OECD

Blandinieres, Florence, Daniela Steinbrenner and Brndt Weiss (2020) “Which design
works? A Meta-regression analysis of the Impacts of R&D Tax incentives” Centre for
European Economic Research (ZEW) Mannheim

Bloom, Nicholas, Rachel Griffith, and John Van Reenen. 2002. "Do R&D tax credits
work? Evidence from a Panel of Countries 1979-1997." Journal of Public Economics 85
(1): 1-31.

Chang, A. (2018) “Tax Policy Endogeneity: Evidence from R&D Tax Credits.”
Economics of Innovation and New Technology, 27(8) 809-33

Chen, Zhao, Zhikuo Liu, Juan Carlos Sudrez Serrato and Daniel Yi Xu. 2021. “Notching
R&D Investment with Corporate Income Tax Cuts in China” American Economic Review
111(7) 2065-2100

(*) Dechezlepretre, Antoine Elias Einio, Ralf Martin, Kieu-Trang Nguyen and John Van
Reenen (2022) “Do Fiscal Incentives increase innovation? An RD Design for R&D” CEP
Discussion Paper 1413, forthcoming American Economic Journal: Policy

Gaessler, Fabian, Bronwyn H. Hall, and Dietmar Harhoff. (2021) "Should There Be
Lower Taxes on Patent Income?" Research Policy 50

Guenther, Gary (2017) “Patent Boxes: A Primer” Congressional Research Service
https://sgp.fas.org/crs/misc/R44829.pdf

Guceri, 1. and Liu, L. (2017) “Effectiveness of Fiscal Incentives for R&D: Quasi-
Experimental Evidence.” American Economic Journal: Policy, 11(1) 266-91.

Hall, Bronwyn H. (1993) “R&D Tax Policy during the Eighties: Success or Failure?” Tax
Policy and the Economy 7, 1-35


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3994285
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3994285
http://cep.lse.ac.uk/pubs/download/dp1413.pdf
https://sgp.fas.org/crs/misc/R44829.pdf
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(*) Hall, Bronwyn (2022) “Tax Policy for Innovation” Chapter 5 in Jones, Ben and
Austan Goolsbee (2022) Innovation and Public Policy Chicago: University of Chicago
Press https://press.uchicago.edu/ucp/books/book/chicago/1/bo138500594.html

Rao, Nirumpa (2016) “Do Tax Credits Stimulate R&D Spending? Revisiting the Effect
of the R&D Tax Credit in Its First Decade.” Journal of Public Economics, 140, 1-12.

Wilson, Daniel. 2009. "Beggar thy Neighbor? The In-State, Out-of-State, and Aggregate
Effects of R&D Tax Credits." The Review of Economics and Statistics 91 (2): 431-436.

General taxation

(*) Akcigit, Ufuk, John Grigsby, Tom Nicholas and Stefanie Stantcheva (2022)
“Taxation and Innovation in the 20th Century” Quarterly Journal of Economics 137(1),
329-385

Akcigit, Ufuk and Stefanie Stantcheva (2022) “Taxation and Innovation: What do we
know? in Innovation and Public Policy (Ben Jones and Austan Goolsbee, editors)
Chicago: University of Chicago Press

Akcigit, Ufuk, Salome Baslandze and Stantcheva, Stefanie (2016) “Taxation and the
International Mobility of Inventors” American Economic Review 106 (10): 2930-2981

Bell, Alex, Raj Chetty, Xavier Jaravel, Neviana Petkova and John Van Reenen (2019)
“Do Tax Cuts Produce More Einsteins? The Impacts of Financial Incentives vs. Exposure
to Innovation on the Supply of Inventors” Journal of the European Economic Association
17(3) 651677, Lead article http://cep.lse.ac.uk/pubs/download/dp1597.pdf

Moretti, E. and Wilson, D. (2017) “The Effect of State Taxes on the Geographical
Location of Top Earners: Evidence from Star Scientists.” American Economic Review,
107(7) 1858-1903.

Stantcheva, Stefanie (2022) “The Effects of Taxes on Innovation: Theory and Empirical
Evidence” forthcoming in The Economics of Creative Destruction (Ufuk Akcigit and
John Van Reenen, editors) NBER Working Paper 29359
https://scholar.harvard.edu/files/stantcheva/files/the effects of taxes and_innovation.pd
f

Direct R&D Subsidies

Grants to Private firms/Procurement

Akcigit, Ufuk, Salome Baslandze and Francesca Lotti (2022) “Connecting to Power:


https://press.uchicago.edu/ucp/books/book/chicago/I/bo138500594.html
https://scholar.harvard.edu/files/stantcheva/files/taxation_20th_century.pdf
https://scholar.harvard.edu/files/stantcheva/files/ackigit_stantcheva_taxation_and_innovation.pdf
https://scholar.harvard.edu/files/stantcheva/files/ackigit_stantcheva_taxation_and_innovation.pdf
https://scholar.harvard.edu/files/stantcheva/files/ackigit_stantcheva_taxation_and_innovation.pdf
https://www.aeaweb.org/articles?id=10.1257/aer.20150237
https://www.aeaweb.org/articles?id=10.1257/aer.20150237
https://academic.oup.com/jeea/article/17/3/651/5449343
http://cep.lse.ac.uk/pubs/download/dp1597.pdf
https://scholar.harvard.edu/files/stantcheva/files/the_effects_of_taxes_and_innovation.pdf
https://scholar.harvard.edu/files/stantcheva/files/the_effects_of_taxes_and_innovation.pdf
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Political Connections, Innovation and Firm Dynamics” forthcoming, Econometrica

Becker, B. (2015) “Public R&D policies and private R&D investment: A survey of the
empirical evidence.” Journal of Economic Surveys, 29(5) 917-942

Bronzini, R. and lachini E. (2014) “Are Incentives for R&D Effective? Evidence from a
Regression Discontinuity Approach.” American Economic Journal: Economic Policy,
6(4) 100-134.

Bhattacharya, Vivek (2021) “An empirical model of R&D procurement contests: An
analysis of the DoD SBIR program” Econometrica

Criscuolo, C., Martin, R., Overman, H., Van Reenen, J. (2019) “Some Causal Effects of
an Industrial Policy.” American Economic Review, 109(1) 48-85.

Einid, Elias (2014) “R&D Subsidies and Company Performance: Evidence from
Geographic Variation in Government Funding Based on the ERDF Population-Density
Rule.” Review of Economics and Statistics, 96(4) 710-728.

Howell, Sabrina T (2017) “Financing Innovation: Evidence from R&D Grants.”
American Economic Review 107 (4): 1136-64.

Howell, Sabrina T., Jason Rathje, John VVan Reenen and Jun Wong (2021), “OPENing up
Military Innovation: An Evaluation of Reforms to the U.S. Air Force SBIR Program”
NBER Working Paper VVox
https://poid.lse.ac.uk/textonly/publications/downloads/poidwp004.pdf

Lach, Saul (2002) “Do R&D Subsidies Stimulate or Displace Private R&D? Evidence
from Israel.” Journal of Industrial Economics, 50, 369-90.

Moretti, Enrico, Claudia Steinwender and John VVan Reenen (2022) “The Intellectual
Spoils of War: Defense R&D, Productivity and Spillovers” NBER Working Paper No.
26483 http://cep.lse.ac.uk/pubs/download/dp1662.pdf Vox

Pless, Jacquelyn “Are “Complementary Policies” Substitutes? Evidence from R&D
Subsidies in the UK” (2022) MIT mimeo
https://mitsloan.mit.edu/shared/ods/documents?PublicationDocumentID=8021

Takalo, T., Tanayama, T. and Toivanen, O. (2013) “Estimating the Benefits of Targeted
R&D Subsidies.” Review of Economics and Statistics, 95, 255-272

Wallsten, S. (2000) “The Effects of Government-Industry R&D Programs on Private

R&D: The Case of the Small Business Innovation Research program.” RAND Journal of
Economics, 31, 82-100.

Grants to Academics


https://www.aeaweb.org/articles?id=10.1257/aer.20160034
Vox
https://poid.lse.ac.uk/textonly/publications/downloads/poidwp004.pdf
http://cep.lse.ac.uk/pubs/download/dp1662.pdf
https://voxeu.org/article/how-government-spending-defence-research-benefits-private-sector
https://mitsloan.mit.edu/shared/ods/documents?PublicationDocumentID=8021

July 2022 7 John Van Reenen

Azoulay, Pierre and Danielle Li (2022) “Scientific Grant Funding” 117-150 in Innovation
and Public Policy (Ben Jones and Austan Goolsbee, editors), Chicago: University of
Chicago Press

Azoulay, Pierre, Joshua S. Graff Zivin, Danielle Li, and Bhaven N. Sampat (2019)
“Public R&D Investments and Private Sector Patenting: Evidence from NIH Funding
Rules.” Review of Economic Studies 86 (1): 117-52.

Jacob, Brian, and Lars Lefgren (2011) “The Impact of Research Grant Funding on
Scientific Productivity.” Journal of Public Economics 95 (9-10): 1168-77.

Ganguli, 1. (2017) “Saving Soviet Science: The Impact of Grants When Government
R&D Funding Disappears.” American Economic Journal: Applied Economics, 9(2) 165-
1.

D. “SUPPLY SIDE” INNOVATION POLICIES

Immigration

Bernstein, Shai, Rebecca Diamond, Timothy McQuade, and Beatriz Pousada. 2021. “The
Contribution of High-Skilled Immigrants to Innovation in the United States.”
HBS Working Paper

Borjas, George J., and Kirk B. Doran. 2012. “The Collapse of the Soviet Union and the
Productivity of American Mathematicians.” Quarterly Journal of Economics 127
(3): 1143-1203.

Doran, Kirk, Alex Gelber, and Adam Isen. 2015. “The Effects of High-Skilled
Immigration Policy on Firms: Evidence from H-1B Visa Lotteries.” NBER
Working Paper No. 20668. Cambridge, MA: National Bureau of Economic
Research, forthcoming Journal of Political Economy

Doran, Kirk, and Chungeun Yoon. 2018. “Immigration and Invention: Evidence from the
Quota Acts.” Mimeo, University of Notre Dame.

Hunt, Jennifer, and Marjolaine Gauthier-Loiselle. 2010. “How Much Does Immigration
Boost Innovation?” American Economic Journal: Macroeconomics 2 (2): 31-56.

Kerr, William, and William Lincoln. 2010. “The Supply Side of Innovation: H-1B Visa
Reforms and U.S. Ethnic Invention.” Journal of Labor Economics 28 (3): 473—
508.

(*) Kerr, Sari and William Kerr (2022) “Immigration Policy Levers for US Innovation
and Start-Ups” in Innovation and Public Policy (Ben Jones and Austan Goolsbee,
editors), Chicago: University of Chicago Press
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Moser, Petra, and Shmuel San. 2019. “Immigration, Science, and Invention: Evidence
from the 1920s Quota Acts.” Mimeo, New York University.

Moser, Petra, Alessandra Voena, and Fabian Waldinger. 2014. “German Jewish Emigrés
and US Invention.” American Economic Review 104 (10): 3222-55.

University incentives

Andrews, Michael. 2020. “How Do Institutions of Higher Education Affect Local
Invention? Evidence from the Establishment of U.S. Colleges.” Mimeo,
University of Maryland.

Hvide, Hans K., and Benjamin F. Jones. 2018. “University Innovation and Professor’s
Privilege.” American Economic Review 108 (7): 1860-98.

Lach, Saul, and Mark Schankerman. 2008. “Incentives and Invention in Universities.”
RAND Journal of Economics 39 (2): 403-33.

Valero, Anna, and John Van Reenen. 2019. “The Economic Impact of Universities:
Evidence from Across the Globe.” Economics of Education 68: 53-67.

STEM supply

Bianchi, Nicola, and Michela Giorcelli. 2020. “Scientific Education and Innovation:
From Technical Diplomas to University STEM Degrees.” Journal of the
European Economic Association, 18(5), 2508-2646

Toivanen, Otto, and Lotta Véandnen. 2016. “Education and Invention.” Review of
Economics and Statistics 98 (2): 382—-96.

Van Reenen, John (2022) “Human Capital Innovation Policy” 61-84 in Innovation and

Public Policy (Ben Jones and Austan Goolsbee, editors), Chicago: University of Chicago
Press ungated

Exposure Policies

Aghion, Philippe, Ufuk Akcigit, Ari Hyytinen and Otto Toivanen (2017) “The Social
Origins of Inventors” NBER Working Paper No. 24110

Bell, Alex, Raj Chetty, Xavier Jaravel, Neviana Petkova and John Van Reenen (2019),
“Who Becomes an Inventor in America? The Importance of Exposure to Innovation”
Quarterly Journal of Economics 134(2) 647-713



https://poid.lse.ac.uk/textonly/publications/downloads/poidwp005.pdf
https://www.nber.org/people/philippe_aghion
https://www.nber.org/people/ufuk_akcigit
https://www.nber.org/people/ari_hyytinen
https://www.nber.org/people/otto_toivanen
https://academic.oup.com/qje/article/134/2/647/5218522

July 2022 9 John Van Reenen

Breda, Thomas, Julien Grenet, Marion Monnet and Clémentine Van Effenterre. 2021.
“Do Female Role Models Reduce the Gender Gap in Science? Evidence from
French High Schools” CNRS mimeo

Card, David, and Laura Giuliano. 2016. “Can Tracking Raise the Test Scores of High-
Ability Minority Students?”” American Economic Review 106 (10): 2783-816.

Cohodes, Sarah. 2020. “The Long-Run Impacts of Specialized Programming for High-
Achieving Students.” American Economic Journal: Economic Policy 12 (1): 127-
66.

Cook, Lisa, and Chaleampong Kongcharoen. 2010. “The Idea Gap in Pink and Black.”

NBER Working Paper No. 16331. Cambridge, MA: National Bureau of
Economic Research.

E. OTHER POLICIES

Product Market Competition

Aghion, Philippe, Nicholas Bloom, Richard Blundell, Rachel Griffith, and Peter Howitt.
2005. "Competition and Innovation: An Inverted-U Relationship.”" The Quarterly
Journal of Economics 120 (2): 701-728.

Aghion, Philippe, Christopher Harris, Peter Howitt and John Vickers (2001)
“Competition, Imitation and Growth with Step-by-Step Innovation.” Review of
Economic Studies, 68, 467-92.

Blundell, Richard, Rachel Griffith, and John Van Reenen. 1999. "Market Share, Market
Value and Innovation in a Panel of British Manufacturing Firms.” The Review of
Economic Studies 66 (3): 529-554.

Cunningham, Colleen, Florian Ederer and Song Ma (2021) “Killer Acquisitions” Journal
of Political Economy, 129(3) 649-702

Genakos, Christos, Kai Uwe Kuhn and John Van Reenen (2018) “The Incentives of a
monopolist to degrade interoperability’” Economica 85, 873-902

Gilbert, Richard (2021) Innovation Matters: Competition Policy for the High-Technology
Economy, Cambridge: MIT Press

Griffith, Rachel and John Van Reenen. 2021. “Product Market Competition, Creative
Destruction and Innovation” LSE mimeo
https://poid.lse.ac.uk/PUBLICATIONS/abstract.asp?index=8971



https://onlinelibrary.wiley.com/doi/abs/10.1111/ecca.12257
https://poid.lse.ac.uk/PUBLICATIONS/abstract.asp?index=8971
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Igami, Mitsuru (2017), “Estimating the Innovator’s Dilemma: Structural Analysis of
Creative Destruction in the Hard Disk Drive Industry, 1981-1998”, Journal of
Political Economy, 125, 798-847.

Igami, Mitsuru and Kosuke Uetake (2017), “Mergers, Innovation, and Entry-Exit
Dynamics: Consolidation of the Hard Disk Drive Industry, 1996-2016” Review of
Economic Studies (2020) 87, 2672-2702

Kamepalli, Sai Krishna, Raghuram G. Rajan, and Luigi Zingales. 2020. “Kill Zone.”
NBER Working Paper 27146. National Bureau of Economic Research.

Kuhn, Kai-Uwe and John Van Reenen (2009) “Interoperability and market foreclosure in
the European Microsoft case” in Bruce Lyons (Editor) The Economics of
European Competition Cases 50-72 Cambridge: Cambridge University Press

Van Reenen, John (2018) “Increasing Difference between Firms: Market Power and the
Macro Economy” 19-65 Changing Market Structures and Implications for Monetary
Policy, Kansas City Federal Reserve: Jackson Hole Symposium

Watzinger, Martin, Thomas A. Fackler, Markus Nagler, and Monika Schnitzer (2020)
“How Antitrust Enforcement Can Spur Innovation: Bell Labs and the 1956
Consent Decree.” American Economic Journal: Economic Policy 12 (4): 328—
359.

Trade

Aghion, Philippe, Antonin Bergeaud, Matthieu Lequien, and Marc Melitz (2018) “The
Impact of Exports on Innovation: Theory and Evidence,” NBER Working Paper
24600

Autor, David, David Dorn, Gordon Hanson, Gary Pisano and Pian Shu (2020) “Foreign
Competition and Domestic Innovation: Evidence from US Patents”, American
Economic Review: Insights 2(3) 357-74

Bloom, Nicholas, Mirko Draca, and John Van Reenen. 2016. "Trade Induced Technical
Change? The Impact of Chinese Imports on Innovation, IT and Productivity.” The
Review of Economic Studies 83 (1): 87-117.

Bloom, Nicholas, Paul Romer, Stephen Terry and John Van Reenen (2015) “Trapped
Factors and China’s Impact on Global Growth” Economic Journal 131(633) 156—
191

Melitz, Marc and Stephen Redding. 2021. “Trade and Innovation.” NBER Working
Paper No. 28945

Shu, Pian, and Claudia Steinwender. 2019. "The impact of trade liberalization on firm
productivity and innovation." Innovation Policy and the Economy 19 (1): 39-68.

Regulation


https://academic.oup.com/ej/article-abstract/131/633/156/5867760?redirectedFrom=fulltext
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Aghion, Philippe, Antoine Bergeaud and John Van Reenen (2021) “The Impact of Regulation on
Innovation” Vox video post CEP NBER

Garicano, Luis, Claire Lelarge and John Van Reenen (2016) “Firm Size Distortions and the
Productivity Distribution: Evidence from France” American Economic Review 106(11) 3439-79

Directed Technical Change/Green Innovation

Acemoglu, Daron, Ufuk Akcigit, Douglas Hanley and William Kerr (2016) “Transition to
Clean Technology,” Journal of Political Economy, 124(1): 52-104.

Aghion, Philippe, Antoine Dechezleprétre, David Hemous, Ralf Martin and John Van
Reenen (2016) “Carbon Taxes, Path Dependency and Directed Technical Change:
Evidence from the Auto Industry”” Journal of Political Economy, 124(1) 1-51

Multinationals

Baler, Esther Ann, Andreas Moxnes, and Karen Helene Ulltveit-Moe. 2015. "R&D,
International Sourcing, and the Joint Impact on Firm Performance." American
Economic Review 105, (12): 3704-39.

Labor Unions
Grout, Paul. 1984. “Investment and Wages in the Absence of Binding Contracts: A Nash
Bargaining Approach” Econometrica, 52(2) 449-460

Menezes-Filho, Naercio, David Ulph and John Van Reenen. 1998. “R&D and Union
Bargaining: Evidence from British Companies and Establishments” Industrial and
Labor Relations Review 52(1) 45-63

Finance

Hall, Bronwyn H., and Josh Lerner. 2010. “The Financing of R&D and Innovation.” In
Handbook of the Economics of Innovation, vol. 1, edited by Bronwyn H. Hall and
Nathan Rosenberg, 609-39. Amsterdam: North-Holland.

Howell, Sabrina T (2017) “Financing Innovation: Evidence from R&D Grants.”
American Economic Review 107 (4): 1136-64.

Lerner, Josh (2022) “Government Incentives for Entrepreneurship” Chapter7 in

Innovation and Public Policy (Ben Jones and Austan Goolsbee, editors), Chicago:
University of Chicago Press

F. DIFFUSION
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Diffusion

Technology

Bloom, Nicholas, Raffaella Sadun and John Van Reenen. 2012. “Americans Do I.T
Better: US multinationals and the productivity miracle” American Economic
Review 102 (1), 167-201

Draca, Mirko, Raffaella Sadun and John Van Reenen (2007), “ICT and Productivity”
Handbook of Information of Information and Communication Technologies” R.
Mansell, C. Avgerou, D. Quah and R. Silverstone (eds) Oxford Handbook on
ICTs, Oxford University Press

Griliches, Zvi. 1958. “Research Costs and Social Returns: Hybrid Corn and Related
Innovations.” Journal of Political Economy 66: 419.

Management

Bandiera, Oriana, Stephen Hansen, Andrea Prat, and Raffaella Sadun. (2020) “CEO
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